
Portfolio 
Adviser’s 
watch list
Methodology: Portfolio Adviser and Refi nitiv Lipper generated 

a list of all funds that have secured a Lipper Leader score of four 

or fi ve. The funds were then grouped according to their IA Sector 

and ranked by their three-year return. Using a proprietary 

weighting system, the top-performing funds from across a range 

of IA Sectors were selected to create this list of 100 funds to watch. 
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Portfolio constructor PA funds list

Fund name

3-yr perf 
30/09/19 

to 30/09/22 
% growth TR

3-yr vol 
30/09/19 

to 30/09/22 
std dev TR def

1-yr perf 
30/09/21 to 
30/09/22 

% growth TR

1-yr max gain 
30/09/21 

to 30/09/22 
max gain TR

1-yr max loss 
30/09/21 to 

30/09/22 max 
loss TR

Fund size 
Sep ’22 

aggregate 
fund (£m)

Consistent 
return 5-yr 
UK latest 

Lipper

Luxembourg Selection Fd - Active Solar 181.29 11.25 14.63 18.81 -13.96 221 5

Xtrackers MSCI USA IT 62.43 5.97 -6.64 13.24 -8.29 586 5

Quilter Investors US Equity Growth Fund 61.15 5.59 -9.27 8.20 -12.10 74 5

SPDR S&P US Energy Select Sector 60.43 11.92 73.49 19.99 -13.89 471 5

Invesco EQQQ Nasdaq-100 58.27 5.69 -9.41 12.35 -9.14 4,402 5

iShares Nasdaq 100 58.04 5.64 -9.45 12.34 -9.14 5,921 5

Matthews Asia Fds-Asia Small Companies 54.86 5.13 -5.16 4.47 -7.54 74 5

iShares Agribusiness 51.48 5.23 22.81 13.07 -10.55 737 5

CT American Smaller Companies 46.91 5.86 -4.45 7.32 -8.58 630 5

Schroder Global Healthcare 45.20 3.87 1.18 9.20 -9.84 560 5

Fidelity Sust Global Eq Income Fund 43.45 4.04 1.64 5.33 -4.81 49 5

SPDR MSCI World Health Care 41.92 3.57 8.81 6.80 -6.52 373 5

JOHCM Asia ex Japan Small & Mid Cap 40.42 4.80 -5.23 4.60 -8.33 20 5

Baillie GiF ord Pacifi c 39.90 5.39 -22.34 6.18 -9.92 2,618 5

       Highest value          Mean          Lowest value          
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In association with

Fund name

3-yr perf 
30/09/19 

to 30/09/22 
% growth TR

3-yr vol 
30/09/19 

to 30/09/22 
std dev TR def

1-yr perf 
30/09/21 to 
30/09/22 

% growth TR

1-yr max gain 
30/09/21 

to 30/09/22 
max gain TR

1-yr max loss 
30/09/21 to 

30/09/22 max 
loss TR

Fund size 
Sep ’22 

aggregate 
fund (£m)

Consistent 
return 5-yr 
UK latest 

Lipper

Allianz China A-Shares 39.55 5.66 -19.93 11.43 -8.89 5,023 5

SVM Continental Europe 38.53 6.04 -14.75 5.17 -8.64 50 5

BNY Mellon Oriental 36.89 4.97 -16.82 3.22 -6.55 99 5

BNY Mellon Global Emerging Markets 36.70 5.13 -17.26 3.72 -7.33 230 5

IFSL Marlborough European Special Situations 36.69 6.84 -20.13 5.72 -8.96 325 5

T Rowe US Smaller Companies Equity 35.75 5.09 -4.87 9.60 -10.35 230 5

Liontrust UK Micro Cap Fund 32.49 6.37 -26.58 2.69 -6.62 164 5

T Rowe Price US Smaller Comps Equity 32.36 5.10 -5.87 10.22 -9.76 1,828 5

Liontrust European Dynamic Fund 31.92 5.59 -9.37 5.34 -11.30 354 5

TM Tellworth UK Select 30.41 1.12 8.26 1.50 -0.13 358 5

VT Teviot UK Smaller Companies 29.02 7.63 -21.47 4.49 -8.30 64 5

VT Sorbus Vector 28.91 5.08 -14.71 5.01 -4.79 48 5

SPDR MSCI Emerging Markets Small Cap 28.38 5.62 -7.20 7.07 -7.20 120 5

iShares MSCI EM Small Cap 27.78 5.70 -7.69 7.11 -7.20 238 5

Aviva Investors Global Equity Income 27.25 4.36 3.22 6.18 -5.63 203 5

iShares MSCI China 26.52 4.72 -11.80 11.99 -7.95 1,803 5

Fidelity Japan 26.50 3.88 -7.34 3.68 -5.03 270 5

M&G Global Dividend 26.26 5.19 -0.76 7.02 -7.71 2,191 5

Veritas Asian 26.05 4.65 -18.59 3.06 -8.51 4,587 5

Slater Recovery 26.03 5.12 -20.36 4.86 -6.47 452 5

ACMAF Aubrey Global Em Mkts Opps 25.67 5.57 -18.84 5.12 -9.29 220 5

Slater Artorius 25.50 7.02 -27.45 5.58 -8.02 21 5

MI Chelverton UK Equity Growth 25.44 6.51 -28.61 4.25 -8.14 1,026 5

Fidelity Global Quality Income 25.35 4.18 3.43 6.44 -4.91 236 5

Artemis SmartGarp UK Equity 23.78 6.68 -2.06 5.61 -7.53 - 5

ES River and Mercantile UK Eq Smallr Cos 23.48 5.85 -26.75 5.04 -7.92 362 5

BlackRock Continental European 22.00 5.97 -23.96 13.53 -13.57 908 5

Man GLG Alpha Select Alternative 21.28 1.16 9.35 2.31 -1.42 1,757 5

Premier Miton Diversified Growth 18.81 3.81 -11.51 3.39 -5.49 373 5

IFSL Marlborough Nano-Cap Growth Fund 18.80 7.65 -30.14 2.62 -8.53 183 5

TM Stnhg Flm AIM 18.19 7.39 -25.87 5.44 -10.59 98 5

Allianz All China Equity 17.86 5.50 -21.82 9.52 -9.20 1,215 5

McInroy & Wood Balanced Personal 17.27 2.88 -2.09 4.51 -6.06 1,034 5

BNY Mellon Multi-Asset Glbl Bal Newton Inst 16.36 3.24 -2.50 3.83 -4.35 486 5

FSSA All China 16.11 5.22 -11.44 13.24 -9.08 30 5

Janus Henderson European Smaller Comps 15.84 6.68 -26.75 4.95 -10.68 255 5

Premier Miton Gbl Infrastructure 14.76 4.19 7.74 7.95 -7.68 123 5

VT Chelsea Managed Monthly Income 14.26 3.71 -2.77 3.92 -6.16 47 5

Waverton Global Strategic Bond 14.20 1.91 4.65 3.69 -2.48 169 5

LF Macquarie Global Infrastructure 13.82 4.70 12.22 9.76 -6.67 39 4

Courtiers Total Return Cautious Risk 12.84 2.76 -4.41 2.87 -4.30 324 5

iShares Global Infrastructure 12.81 4.30 13.99 10.03 -8.14 1,651 5

       Highest value          Mean          Lowest value          



48     Portfolio Adviser November 2022 www.portfolio-adviser.com

Portfolio constructor PA funds list

       Highest value          Mean          Lowest value          

Fund name

3-yr perf 
30/09/19 

to 30/09/22 
% growth TR

3-yr vol 
30/09/19 

to 30/09/22 
std dev TR def

1-yr perf 
30/09/21 to 
30/09/22 

% growth TR

1-yr max gain 
30/09/21 

to 30/09/22 
max gain TR

1-yr max loss 
30/09/21 to 

30/09/22 max 
loss TR

Fund size 
Sep ’22 

aggregate 
fund (£m)

Consistent 
return 5-yr 
UK latest 

Lipper

Allianz UK Listed Equity Income Fund 12.57 6.47 -8.22 4.75 -7.48 323 5

Schroder ISF Greater China 12.46 5.05 -19.54 8.32 -11.14 2,098 5

Japan Fund 12.29 4.57 -16.98 8.00 -6.82 50 5

Pimco GIS Glo Core Asset Allocation 12.29 2.94 -2.16 5.17 -3.48 488 5

Merian Global Strategic Bond Fund 12.27 1.07 0.76 2.29 -1.14 277 5

Merian UK Equity Income Fund 11.88 6.44 -3.04 5.96 -8.01 42 5

Pimco US ShTrm HY C Bd Idx 11.61 2.63 11.31 4.43 -1.70 1,144 5

iShares Fallen Angels HY Corp Bd 11.52 2.82 -2.90 3.81 -3.10 715 5

Nikko AM Japan Value 10.50 3.98 -11.32 3.94 -6.72 138 5

Gam Star Emerging Market Rates 9.82 2.50 12.28 4.13 -3.44 124 5

Neuberger Berman Short Dur HY Bd 9.44 2.41 11.80 4.30 -1.78 436 4

EVI Irl Sustainable Glo HY Bond 9.04 2.75 6.02 5.01 -2.20 15 5

Barings Global High Yield Bond 7.15 2.94 4.00 4.79 -3.59 1,528 5

Pimco GIS Income 6.47 2.27 6.09 3.57 -2.64 47,837 5

JPM Europe Smaller Companies 6.11 6.92 -27.48 9.13 -11.94 189 5

iShares Euro StoxxSmall 5.70 5.33 -20.36 4.11 -10.48 345 5

Quilter Investors UK Equity Large-Cap Value 5.49 5.29 1.00 6.27 -7.13 17 5

HSBC GIF Global Bond Total Return 5.34 2.36 6.07 4.15 -2.43 180 5

BlueBay Global High Yield Bond 5.19 2.70 0.68 4.51 -3.07 1,367 5

MS INVF Global Fixed Income Opps 4.49 2.48 9.07 4.08 -2.02 2,740 5

Legal & General Dynamic Bond 3.99 2.52 -10.54 3.48 -4.79 180 5

Invesco Tactical Bond 3.91 1.68 -9.93 2.46 -4.13 919 5

VT Smartfund Cautious Strategy 3.71 1.92 -4.48 2.52 -3.06 13 5

NB Gbl HY SDG Engagement 3.02 3.06 1.46 5.40 -3.76 230 4

SPDR Bloomberg EM Infl Lnk Local Bd 2.97 3.38 14.12 7.10 -2.64 31 5

SPDR ICE BofA 0-5 Y EM USD Govt Bond 2.77 2.38 8.24 4.84 -4.01 183 5

EF Brompton Global Conservative 0.91 2.28 -9.78 2.01 -3.87 11 5

VT AJ Bell Cautious 0.86 1.71 -5.63 2.33 -2.72 64 5

JPM Global Corporate Bond -1.09 2.38 -0.23 3.81 -2.47 3,570 5

Aegon High Yield Bond Fund -2.04 4.17 -13.40 3.57 -6.23 333 5

iShs ESG Ovseas CorpoRt Bd Idx Fd -3.43 2.21 -3.37 2.19 -2.79 2,995 4

Invesco Global Inv Grade Corp Bd -5.09 2.50 -3.46 3.39 -3.70 845 4

iShares Global Corp Bond -5.31 2.16 -5.05 2.78 -2.30 2,226 4

abrdn High Yield Bond Fund -5.52 3.27 -14.42 4.33 -6.56 196 4

IFSL Church House Inv Grade Fixed Interest -6.36 1.57 -11.44 1.80 -3.89 229 5

Vanguard USD Em Mkts Govt Bd -6.72 2.78 -3.98 3.67 -4.45 498 5

Xtrackers ESG USD EM Bd Quality Weighted -7.92 2.87 -5.23 4.31 -4.64 206 5

Schroder Sterling Corporate Bond -12.04 3.51 -25.42 3.97 -10.80 613 5

SVS Sanlam Fixed Interest Fund -12.56 1.94 -16.33 2.78 -5.92 19 5

Royal London Corporate Bond -14.35 2.56 -20.60 2.40 -8.65 971 5

HSBC Sterling Corporate Bond -14.91 2.50 -19.62 3.00 -7.98 199 5

Royal London UK Government Bond -24.15 2.68 -22.45 2.96 -7.42 830 5

Franklin UK Gilt Fund -24.51 2.58 -21.34 2.41 -7.35 60 5

Insight Investment UK Gov All Maturities Bd -25.65 2.77 -23.36 2.90 -7.77 - 5
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Fund facts

In association with

Number of funds on the list 
with 5-year Lipper Leader 
score of 5

Funds with a score of 4 

Number of funds that 
delivered a positive return 
over three years, down from 
85 in the three years to 31 Aug

Funds that delivered a 
positive return over one year, 
down from 34 in the year to 
31 Aug

Lipper leaders

Average fund size

Delivering the goods

Largest fund

Top performer

£47.8bn
Pimco GIS Income down 
from £49bn in August 

181.3%
Luxembourg Active Solar, 
down from 193.3% in August

£1.2bn
Figure is unchanged 
from August

The top 10
By IA sector
5 North America
3 Global
1 Asia Pacifi c ex Japan
1 North American Small Comps 

Bottom 10 
By IA sector
5 Sterling Corporate Bond 
3 UK Gilt 
2 GEM Bonds – Hard Currency

7

93
84

28

The £471m SPDR S&P US Energy Select Sector Ucits ETF had a strong 
showing in October, ranking top in three of our six metrics. With a three-year 
return of 60.4% and 73.5% over one year, it sits solidly near the top of our table.

Energy drive


